CITY OF RATON, NEW MEXICO
RESOLUTION 2021-69

APPROVAL OF FY22 OCTOBER FINANCIAL REPORTS

WHEREAS, the finances for the City of Raton, have been prepared and reconciled through
October 31, 2021;

WHEREAS, said financial reports were developed in accordance with requirements of the Local
Government Division; and

WHEREAS, it is the majority opinion of this Governing Body that the prepared financial report

is an accurate accounting of the City of Raton's activities as currently determined for fiscal year 2021-
2022,

NOW, THEREFORE, BE IT HEREBY RESOLVED that the Governing Body of the
Municipality of Raton, State of New Mexico, hereby approves the Financial Report for period
ending October 31, 2021.

RESOLVED: In session this 23™ of November, 2021.

CITY OF RATON

James Neil Segotta, Jr., Mayor

ATTEST:

Michael Anne Antonucci, City Clerk



GENERAL FUND FINANCIAL SUMMARY AS OF October 31, 2021

General Fund Beginning Cash 7/1/21: $ 2,761,531.46

YTD Revenues 1,561,159.72
YTD Expenses (1,412,233.28)
Net YTD Transfers IN/OUT (278,567.46)
Accrual Adj 80,394.27
General Fund Ending Cash 10/31/21: § 2,712,284.71
Less Required 1/12th Reserve: (427,488.33)
AVAILABLE CASH 10/31/21 $2,284,796.38

Ending Cash Balances for all other funds as of 10/31/21:
Special Revenue 3,398,086.89

Capital Projects 1,142,903.35

Debt Service 1,993,438.56 (NMFA Principal & Interest Payments due 5/1/2022)
Solid Waste 370,631.34

Trust & Agency 13,593.43

Landfill Trust 492,209.08

GENERAL FUND GROSS RECEIPTS RECAP AS OF November 2021 (reflects August business activity and
the new online sales tax)

FY22 Budgeted General Fund GRT: $ 2,644,243.00
Budgeted GF GRT thru Nov 2021 S 1,101,767.92 5/12=41.66%
Collected GF GRT thru Nov 2021 $1,299,122.37  YTD Actual 49.13%

7.46% above YTD GF budget projection $ 197,354.45
COMMENTS:

All funds have been reconciled and this report reflects the ending cash balances as of October 31%. The
November Gross Receipts Tax Distribution was also received and the cumulative General Fund Gross
Receipts is 7.46% above the Year to Date budget projection. Colfax County recently announced that a
one-month extension was granted for payment of the first half property tax due to the election.
Payments will be due December 10™ and become delinquent on January 10™. As a result, the City of
Raton will receive our distribution of the property tax a month later than usual.

Report Prepared by:
Michael Anne Antonucci, Treasurer 11/19/2021
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