CITY OF RATON, NEW MEXICO
RESOLUTION 2019-06

APPROVAL OF DECEMBER 31,2018 FINANCIAL REPORTS

WHEREAS, the finances for the City of Raton, Raton have been prepared and reconciled
through December 31, 2018;

WHEREAS, said financial reports were developed in accordance with requirements of the Local
Government Division; and

WHEREAS, it is the majority opinion of this Governing Body that the prepared financial report
is an accurate accounting of the City of Raton's activities as currently determined for fiscal year 2018-
2019.

NOW, THEREFORE, BE IT HEREBY RESOLVED that the Governing Body of the
Municipality of Raton, State of New Mexico, hereby approves the Financial Report for period ending
December 31, 2018 and respectfully requests approval from the Local Government Division of the
Department of Finance and Administration.

RESOLVED: In session this 22 day of January 2019.

CITY COMMISSION
RATON, NEW MEXICO

James Neil Segotta, Jr., Mayor

Linde’ Schuster, Mayor Pro-Tem

Ron Chavez, Commissioner

Don Giacomo, Commissioner

Lori Chatterley, Commissioner

ATTEST:

Michael Anne Antonucci, City Treasurer



GENERAL FUND FINANCIAL SUMMARY AS OF DECEMBER 31, 2018

General Fund Beginning Cash 7/1/18: S 2,291,406.74

YTD Revenues 2,203,275.99

YTD Expenses (2,304,701.26)
Net YTD Transfers IN/OUT (32,586.89)
Accrual Adj (18,029.91)

General Fund Ending Cash 12/31/18: $ 2,139,364.67
Less Required 1/12th Reserve: (405,961.75)

AVAILABLE CASH 12/31/2018 $ 1,733,402.92

GROSS RECEIPTS RECAP AS OF DECEMBER 2018

FY19 Budgeted General Fund GRT: $2,698,208.00
Budgeted GRT thru December 2018 $ 1,349,104.00 6/12=50.00%
Collected GRT thru December 2018 $ 1339,428.66 Actual = 49.60%

) (9,675.34)  -.40% below budget projection

As of the date of this report the City has not received the January Gross Receipts Tax Distribution. That
information will be provided to the City Commission as soon as it is received. We are anxiously awaiting
the report as we continue to monitor the potential budget deficit if gross receipts tax revenues continue
to be less than projected. The City of Raton received the first half of our property tax distribution in
December which improved our general fund cash flow position. The remaining property tax revenue
will be received in May and June. The 2™ Quarter Financial Report will be submitted to DFA for review

and approval no later than January 31",

Report Prepared by:
Michael Anne Antonucci, City Clerk/Treasurer
1/18/2019
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Comparison (based on gross amount:)

Total Gross YTD GRT Compared to last year Jan
YTD Jan18  YTDJan19  Inc/(Dec) % Inc/(Dec)
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Total Gross YTD Raton Water Works GRT compared to last year Jan
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T66041 66552674 (61,133.67) £41%

FY 19 GENERAL FUND BUDGET COMPARISON January
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Budgeted GRT 12 ~S8I% 55.00%
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